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Abstract: Based on the capital structure theory of the companies abroad and the impact study of do-

mestic bond issuance, this paper analyzes, by means of event study. the corporate bonds issued by the

listed companies from 2008 to 2010 and the effect on their stock’s yield. It finds out that the bonds is-

suance has a significant but negative effect on the stock price of the company and the event window

period is determinative.
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