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ness and pain, he exerts himself to make the novel a complited one. In a word, Lu Yao’s novel creation from an
“incomplted” book to the “completed” one is not only his inner writing track but also the complex in his heart.
Moreover, it also formes a certain isomorphic relationship with the transition of the whole historical context from
“unfinished” to “finished” in the 1980s.

Key words:Lu Yao; 1980s; creation trajectory
(4 ER5F]

R

O} A2 22 12 FIHB I b G 1575 4F T e A — 2R 90 1) 0, b LA AR b A R O AR o (P TS 4R % S0 5 B R ) & (PG 46T K 52
Hifp el T AE T 33 i ) R) O T AR RO IR A F5) (R AR AR I B —— R & GRCER I M AR 2% TR K ) 45303, 22 i e i 25
FAEN YR E R L,

@k WAPFS AN « “ CNA) Al 32 A T Ab TS 6 97 i B BT A9 14 0 48 S JEL 4 K DL AT, o 6 D75 4R A s o7 (B8R T« (— 9 iy 4 31
HILG R < NAE > FIRIMIE S ) ,(GEH) , 1982 4210 A 7 H) “ SR ZIIRERZI0 , XA EARTE G0 4 & 19 AE 05 3 B0 i
AT B B M 1 T S (M st e A AR B/ < AE > ) CREFEAR) 1982 45 8 H 1 H) “XF T m kAT, EEAMA
TET AT R R A0 & 1 25 i E AT AR Bt B . CIRDUAS XA s CHARTF E M AR T B ——F i < AR > P
JIARFIIS ) , (BEvE HHz) , 1982 4510 A 14 H)

QG A BRI R 21984 45 11 H 19 H P& 5 B8 SR ) CRMARTE 2 CRRE R B A RS2 ) CrRyinbldle = ses AR DU &S
S [AAE 11 H 26 H TI& R AR A= 36 B9 2 ) GE SR ECE A B SCH 7) (SR ARTE B AR =4 JEie .

@TE W, T35 s B FE R 5 1. F4ER% (8 A BE—RASIER) , 1 #BIHE K2 iRt 2014 47,

(L& 79 7)
A Research on the Influenc Factors of Non-performing Loan Ratio

of Chinese Commercial Banks
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Abstract:In the context of China’s economic downturn, there is a “double rises” in the non-performing loan bal-
ance and non-performing loan ratio of Chinese banking industries. It is crutial to analyze and solve the problems of
non-performing loan in commercial banks. Studying the internal indicators of commercial banks and analyzing the
actual data by means of grey correlation degree method, this paper obtains the indicators and their rankings that in-
flunce the non-performing loan ratios of commercial banks. The VAR model is used to study the interaction between
the factors of high correlation degree and also the non-performing loan ratio and their impact directions. The research
shows that the loan-to-deposit ratio is affected by both the national investment intention and the risk aversion de-
gree, but the impact of macroeconomic development is gradually weakened. There is a larger flucturation in the cap-
ital adequacy ratio and the leverage ratio under the influence of various indicators, which are more dependent on the
macroeconomic development situation. Moreover, the increase of net capital provides a solid guarantee for the later
capital entry, which plays a positive impact on itself though the influence is decresing later on. In this case, the
paper puts forward some policy suggestions, such as controlling the leverage range, ensuring the basic liquidity,
promoting the disposal of non-performing loans, improving the risk preparation system and strengthening the predic-
tion of economic situation.

Key words : commercial bank; non-performing loan ratio; influence factors; grey correlation degree; VAR model
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