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An Empirical Research of the Financial Crisis Early-warning

to China’s Listed Logistic Companies

Based on the analysis of cash flow

TIAN Mi, YAN Fei

(Xi'an Polytechnic University, Xi'an 710048, China)

Abstract: Based on the cash flow, the paper analyzes 14 financial data collected from 4 logistic listed

companies with special treatment (ST), which fall into financial crisis, and the other 16 ones without

special treatment (non-ST), which have the normal financial performance. With the application of the

factor analysis method and the logistic regression method it also studies the early warning of financial

crisis to China’s logistic enterprises with the view to providing security for the healthy, sustainable

and rapid development of China’s

logistic industry.
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