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The Trend of Law and Economics under the Influence of Postmodernism

CHEN Guo-fu
(School of Economics, Nankai University, Tianjin 300071, China)

Abstract ; Under the influence of postmodernism, the law loses its foundation and subjective self. However, the law
and economics takes the social wealth maximization as the new foundation of the law and re-renders the legal system
objective and logical based on the rational choice theory, thus having a rich sense of modernism. Since the logic
foundation of the law and economics is challenged by the logic and experience, the school of law pragmatics be-
comes inevitably one of the branches of post modernism. In the political culture of China today, it is important to
stay away from the tendency of extreme pragmatism in the application of the law and economics.

Key words : postmodernism; law; law and economics
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