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0.0642 -0.1115"** -0.1360 0.286 7" * -1.103 2 6.208 0
ARM / 0.6147 6.4241%*
(0.0510) (0.0302) (0.1368)  (0.1092)  (1.2752)  (4.8065)
0.042 3 0.026 0 1.4908*** —0.700 2 3.6435" " -17.449 4~ 0.017 8
AZE 0.9151 36.9345%**
(0.0651) (0.0599) (0.3918)  (0.4680)  (1.6686)  (8.2348) (0.0091)
-0.2027 -0.9012"* 0.004 3 1.5377° -10.413 0" 54.998 1~ 0.002 0
KAZ 0.766 6 8.664 7" " *
(0.2138) (0.3274)  (0.4132)  (0.7110)  (4.8865)  (24.2592)  (0.0211)
-0.3398 -0.188 8 0.136 2 1.367 1%~ 16.479 0 -88.949 8
PAK / 0.4707 2.956 7
(0.2210) (0.1382) (0.4752) (0.668 1) (8.6335) (47.916 5)
-0.014 0 -0.0213 0.3618"" -0.066 6 -0.028 3 2.1778* "~ 0.0234""*
TUR 0.910 1 34.7278***
(0.1919) (0.1147) (0.160 8) (0.083 2) (0.105 3) (0.688 1) (0.004 8)
0.034 4 0.0422* 0.6672"* 1.2225** -6.024 0" 0.007 5%
VIT / 0.9584 70.196 6" * *
(0.0245) (0.0195) (0.2550) (0.504 6) (2.953 1) (0.010 8)
-0.137 4 -0.0719 0.764 8" * -0.1139 -0.343 6 3.797 7 0.0398" "~
BEL 0.9539 59.5715***
(0.1355) (0.1488) (0.246 8) (0.1302) (0.601 2) (3.047 6) (0.007 6)
0.9341"** -0.011 4 0.3232" -0.038 3 3.118 1 -17.8021* 0.007 3
BUL 0.9805 160.526 6* *
(0.0763)  (0.1177)  (0.1514) (0.148 1) (2.367 6) (9.968 4) (0.009 0)
0.079 0 0.238 3 1.0551°* -1.0933 4.2066* " —17.5492** -0.003 9
CRO 0.5214 4.6319**
(0.3197) (0.2874) (0.5849) (0.6527) (1.8952) (7.918 4) (0.008 7)
-0.0937** 0.1283" 0.7553*** -0.5842"** 6.7214"" -32.6876** -0.0081**
CZE 0.6505 7.2028**
(0.0317) (0.0623) (0.1478)  (0.1807)  (2.7281)  (14.0518)  (0.0029)
0.0398 -0.1039* 1.2233* "~ -0.366 8 -2.2567** 10.628 0" *
LIT / 0.8717 28.1820***
(0.0346) (0.0541) (0.3217) (0.297 2) (0.8816) (4.022 6)
-0.0107 -0.0125 0.3267"" -0.434 1 3.937 4 0.001 6
POL / 0.5078 5.1270**
(0.0290) (0.0290)  (0.1432) (0.899 4) (5.174 2) (0.004 3)
0.007 2 0.063 0 0.4495"* -0.6252*** —-1.0414*** 8.1717*** -0.0115
ROM 0.8157 15.7574***
(0.0360) (0.0365) (0.1902)  (0.1643)  (0.2987)  (1.7577)  (0.008 2)
0.0557 -0.026 3 0.3042"" -0.2006 4 -0.3185 3.788 2 0.0264" " "
RUS 0.9007 29.7175%**
(0.106 7) (0.0430) (0.103 8) (0.143 8) (0.501 1) (3.0755) (0.005 8)
0.003 0 -0.0110 1.5453 "~ -0.5529 9.356 0" ** -38.4619*** -0.0707
CYP 0.8948 29.344 7% **
(0.051 1) (0.047 8) (0.603 5) (0.5152) (2.8260) (10.444 1) (0.0122)
-0.0116 0.020 3 0.1771 -0.9258 4.039 6 0.0543* "~
GEO / 0.9403 65.4092***
(0.0528) (0.0499) (0.226 1) (2.356 8) (7.606 7) (0.008 7)
0.5304** 0.6649"" 1.0500*** -1.7904*** -0.0345 -0.7307 0.0720***
CN 0.9954 730.768 7**
(0.2523) (0.2557)  (0.351 1) (0.444 4) (0.091 8) (0.753 8) (0.018 6)
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R 1996 2000 2004 2008 2012 2016 MAX MIN AVE, AVE,
ARM / -4.5652 0.1095 0.7590 -1.2767 -29.1817 7.1751 -47.7401 -4.3038 -0.2938
AZE / 0.2010 2.6637 0.5411 6.7171 0.337 8.0439 -5.8106 1.3163 0.9526
KAZ / / 1.7546 -3.7774 11.9064 0.1829 11.9064 -3.7774 1.2461 0.7595
MAL 3.7157 1.0482 -1.2643 89.9528 1.854 3.8696 89.9528 -14.8249 4.5783  0.9558
PAK / / 2.1082 0.0951 -0.2828 / 36.8031 -1.5103 3.9847 0.6252
TUR -0.1952 -0.0398 0.4132 -4.457 0.2352 -0.6744 3.0893 -36.9459 -3.0861 -0.0318
VIT / / 1.2911 2.2903 -0.7886 4.6029 13.1108 -26.8883 -0.5063 1.347
BEL / 0.1912 1.892 0.9494 -0.0324 0.4702 1.892 -3.414 0.3353  0.4112
BUL / 0.4188 2.2196 1.089 1 1.1346 -0.9085 22.97 -1.2908 2.2903 1.0393
CRO 6.8573 -0.1496 0.0608 -0.2542 1.269 0.1186 55.271'1 -24.5534 1.2359 1.2359
CZE 2.0346 0.2706 0.4902 -0.1765 0.7791 0.5872 11.4458 -5.3621 1.3012 0.6017
LIT 1.2584 -1.4941 0.8544 -1.0455 1.0439 2.0514 4.7313 -175.284 -7.3938 0.9117
POL -0.3738 -0.2951 0.156 0.0534 1.9501 -1.3359 3.666 -3.7122 -0.0916 -0.0361
ROM -0.3857 -2.0707 1.0049 1.023 -0.1072 -0.3642 2.0146 -2.0707 0.2833 0.3649
RUS / 1.3969 0.5027 -0.0173 4.5518 0.9625 4.5518 -3.7195 0.1621 0.447
SLO 65.608 5 -0.5271 -0.0395 1.2808 -0.7569 -5.7466 65.6085 -67.706 1.4531 0.5153
CYP 0.5897 0.4000 0.3478 0.9608 2.8531 9.58909 38.6023 -11.286 4.2383 2.0977
GEO / 1.3507 1.3046 0.3242 -0.1594 14.5613 124.4123 -0.9595 10.0134 2.1261
CN 0.2308 0.3627 0.8984 0.1967 0.493 -1.208 5 1.674 -1.6415 0.5367 0.6579
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Fi BRI T HS R A i e 1T —Fh i 55, B R U5
FHEA [ (UN) 2 115 ( World Population Prospects
2017 ), ik —H 545 H T #ZE 2030 4F K [ AR BN
F T g , B — A B & b AR =R T
(9 AT UIECHE . Pl ok, FT LA 5 5] 2019—2023

AR PP BE T BOR TR TH B K A= fE & 1R 71 1
. DAY SER 7R R 2211 2024—2028 4F 37
AR A B R A/ INRITIRL R 3L 9 i B Ay 00 B 45
ROE283),

F4 BHAERZFBRKERN.2019—2028 %

Ay ARM AZE KAZ MAL PAK TUR VIT BEL BUL CRO CZE LIT POL ROM RUS SLO CYP GEO CN
2019 4.6 3.4 3.2 47 29 -256.5 1.8 3.3 2.6 2.9 2.9 3.8 3.1 1.6 3.7 3.5 4.6 6.3
2020 4.5 3.1 3.2 48 2.8 2.5 6.5 2.2 3.0 25 2.7 2.6 3.1 3.0 1.7 3.5 3.3 50 6.1
2021 4.5 2.1 3.3 4.8 2.8 3.0 6.5 2.1 2.8 2.4 2.5 2.6 2.8 3.0 1.7 3.3 2.9 52 6.0
2022 4.5 1.6 3.3 4.8 2.7 3.0 6.5 2.0 2.8 2.2 2.5 2.2 2.8 3.0 1.6 3.2 2.6 5.2 5.8
2023 4.5 1.5 4.6 48 2.6 3.5 6.5 2.0 2.8 2.0 2.5 2.2 2.8 3.0 1.6 3.1 2.5 5.2 5.6
2024 4.5 1.7 4.5 48 2.5 3.5 6.5 2.0 2.8 2.0 2.5 2.0 2.8 3.0 1.6 2.5 2.4 52 5.5
R 7.5 3.4 4.6 5.9 54 7.4 7.1 3.0 3.8 2.9 4.4 4.1 51 7.0 2.3 4.1 4.5 52 6.8

202 WA 4.5 0.1 3.2 4.7 2.5 -2.56.5 1.8 2.8 2.0 2.5 2.0 2.8 3.0 1.6 2.5 2.4 4.6 5.5
~20%8 A 4.9 1.8 3.7 4.9 3.4 2.9 6.6 2.20 3.1 2.4 2.8 2.7 3.5 3.6 1.7 3.3 3.1 49 6.1

B U5 - World Economic Outlook 2018, IMF A8t .,
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* MAX MIN AVE MAX MIN AVE MAX MIN AVE
ARM 3.61 3.14 3.38 7.07 5.66 6.37 8.34 5.07 6.70

AZE 50.57 48.24 49.42 99.89
KAZ 169. 30 161.29 165.16  499.32

MAL 491.40 489.78 490.65 1 132.85
PAK  -313.48 -327.93 -320.70 57.96
VIT 212.76 176.16 194.99 2 205.61

PUL 30. 88 29.21 30.06 37.61
CZE 41.23 39.97 40. 60 86.18
POL 347.72 326. 64 340.72 759. 14
ROM 124.92 119.47 122.22 178.99
RUS 752.10 695. 08 723.61 933.20
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BT 1976.35 1823.15 1904.49 6 245.87

1 126.84

2073.14

5774.04

92.50 96. 14 132.58 68.54 101.05
470.63 484.79 647.87 462. 47 553.86
1129.88 1365.94 1256.63 1 304.61
10. 62 34.41 262.60 122.63 189. 86
2139.77 2802.09 2456.39 2633.42

32.57 35.10 37.27 26.13 31.82

82.22 84.21 106. 11 77.47 91.97
717.23 741.97 1 106.09 893.50 1 044.59
161.97 170.51 203. 68 135.02 170.53
768.05 850.86 1035.15 625.50 833.15
232.61 240.57 329.44 260.12 294.18
6 014.58 8037.16 6389.47 7255.74
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An Appraisement of the Cooperation Potential of Cement Production Capacity

of OBOR Countries Based on Elasticity Estimates :2019—2028

SUN Ze-heng'?>, CHEN Nan-nan’
(1. School of Finance and Business, Shanghai Normal University, Shanghai 200434 ,China;
2. The Research Center of Public Policy, Zhejiang University of Science & Technology, Hangzhou 310023, China;
3. Ningbo Co. Litd, Zhejiang Materials Industry Chemical Group, Ningbo 315100, China)

Abstract: The development of infrastructure related industries like cement and the cooperation of their production
capacity are critical to support the infrastructure interconnectivity and implement the important content in the OBOR
(One Belt and One Road) Initiative. By means of elasticity estimates and scenario simulation, this paper predicts
the cooperation potential of cement production capacity by 2028 in 18 major OBOR countries. . The findings show
that: each of Russia, Vietnam, Malaysia and Kazakhstan has got over 5 million tons of cooperation potential for ce-
ment production capacity, and by the end of the research period, that of Vietnam and Malaysia would reach to the
level of 28 million tons and 11 million tons respectively. Georgia, Romania, Pakistan, Poland and the Czech Re-
public have got about 1 —3.5 million tons of potential for cooperation each by the end of the research period, and
Pakistan will not have a positive cooperation potential for production capacity until 2024. Though the cooperation
potential for production capacity among Belarus, Turkey, Croatia and Slovakia is negative, that of Turkey and Lith-
uania may turn to positive at the end of the period. The total cooperative potential for cement production capacity in
18 major countries along the road increases from an average of 19.044 9 million tons in 2019 to 60. 1 458 million
tons in 2023 and 72.557 4 million tons in 2028.

Key words: One Belt and One Road Initiative; cement industry ; international cooperation capacity; potential esti-

mation
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