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“Silver Monetization” or “ Currency Made of Silver”

——A further discussion on the currency changes in Ming and Qing Dynasties
ZHANG Shuai-qi
( National Research Center for Cultural Industries, Central China Normal University, Wuhan 430079, China)

Abstract ; One of the important features of currency change during the Ming and Qing dynasties was the rise of the
socialization of silver since the mid — Ming. At the beginning of the Ming Dynasty the government constructed ad-
ministratively a social monetary system in which banknotes ( Baochao) are the mainstay and copper coins the sup-
plement. After the collapse of this system, silver used as currency illegally has gradually accepted by both the state
and civil society, thus accelerating the monetization of silver. In fact the structure of monetary system with silver
currency and copper coins in parallel legal price is formed in the middle and late Ming Dynasty. To a large extent,
silver is a statistical standard for the national fiscal revenue and expenditure system and the transactions in civil so-
ciety, and at the same time, the role of copper coins is adopted as an auxiliary currency in social economy. Both of
them constitute the standard of “statistical silveration” for the national finances and taxes

Key words : silver monetization; currency made of silver; the Ming and Qing Dynasties; currency changes; statisti-

cal silveration
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